(UNAUDITED/BUT REVIEWED)

JASMINE INTERNATIONAL PUBLIC COMPANY LIMITED AND 115 SUBSIDIARIES
BALANCE SHEETS
AS AT 30th SEPTEMBER, 1999 AND 1993
(UNIT: THOUSAND BAHT)

CONSOLIDATED IHE COMPANY ONLY
Note 1999 1,998 1999 1998
ASSEIS
CURRENT ASSELS
Cash In hand and at banks 3 2519212 934,262 208975 251,626
Short-term investments 4 93,814 424530 . 14/4
Investment Iin availaole-tor-sale SECUTIIy 9 10,210 - -
Accounts recervable - trade
Related parties 6,/ ZAUBI73] [ ZA3L, 781 780,990 Z8T.457
Others / 103351 | | 1,743,686 95,52 266,961
| otal accounts receivable - trade TTIIR| [ B I7567 376,515 508 476
Less : Allowance for doubtful accounts (94109)) | (13L6/1) (89,993) | (12/,562)
| otal accounts receivable - trade, net TUITATS 4,083,790 786,572 170,867
Short-term loans and advance to related parties 6 2,296,321 866,808 1,931,180 846,864
Inventories 953,246 991,589 59,310 93,567
Other current assets
Dividend receivaple : : 358,997 358,997
Prepaid project costs 296,800 268,549 5113 51,360
Unbilled receivable 138420 553,48 61,505 15,644
Accounts receivable - others 11410 60,36 12,101 12,230
Others 380,468 314935 80,840 86,232
| otal other current assets 4818 L5710 525,77 590,463
|O1AL CURRENT ASSES TI78349% ~ BOIB68F ~ SUILZ6Y  ~ ZZ04851
INVESTMENTS AND LOAN
Related partles
- Investments 8 3I98097] [ 645,156 [ 675585 [ 9003915
- Loan 69 535,566 482,321 535,566 482,321
Others 10 b64,628 594,136 . .
|O1AL INVESIMENTS AND LOAN IS TRULRIY  T9LEIT 9486782
PROPERTY, PLANT AND EQUIPMEN | - Net 3980911 441042 530,38/ 549,661
OTHER ASSELS
Advance for Investment projects - net 570,703 60,831 51,751 114,693
Deterred project costs - net 4986968 | | 5,280,698 . .
Deferred expenses - net 141,604 118,53 9,19/ 26,016
EXcess 0t cost ot Investments over net book value
of the sut)5|d|ary companies - net 281,618 334,424 - -
Others 11,235 15,062 6,063 6, /6
IO1AL OTHER ASSE TS 599,188 6,413,768 67,631 47,738
|UIAL ASSELS 5555986 2688493 09UV, /U8 IZ,395,458

[ne accompanying notes are an Integral part of the financial statements.




(UNAUDITED/BUT REVIEWED)

JASMINE INTERNATIONAL PUBLIC COMPANY LIMITED AND 115 SUBSIDIARIES
BALANCE SHEES (Continued)
AS AT 30th SEPTEMBER, 1999 AND 1993
(UNIT: THOUSAND BAHT)

CONSOLIDATED [HE COMPANY ONLY
Note 199 1998 199 1998
LIABILITIES AND SHAREHOLDERS EQUITY
CURRENT LIABILITIES
Bank overdrafts and loans from financial nstitutions 3,338,090 4,194,312 2,456,985 1,202,995
Accounts and notes payable - trade
Related parties b 0,812 460,74/ 1,884 10,799
Others 1,436,291 1,011,965 61,451 13,169
[ otal accounts and notes payable - trade 1,487,103 1972,112 63,335 48,928
Current portion of long-term liabilities 11 4,104,426 441412 - -
Short-term 10ans and advance from related parties b 39,908 318,653 45,301 1,793,945
Other current liabilties
Advances received from customers 281,050 437,174 4012 9,621
Corporate Income tax payable (1,464 938,49/ - -
Accrued project costs 361,063 292,682 13,698 23,699
Accrued expenses 397,419 481,190 43,221 36,248
Others 192,311 200,325 41,633 36,030
[otal other current iabilities 1,303,361 1,066,468 108,530 105,994
[OTAL CURRENT LIABILITIES 10,269,394 9,159,057 2,124,101 3,151,062
PROVISION FOR LOSS FROM GUARANTEE 10 ASSOCIATED COMP# 171 380,82/ 940,565 380,82/ 940,565
LOAN FROM RELATED PARTY b - - 620,862 640,124
LONG-TERM LIABILITIES - Net of current portion 11 11,041,624 11,389,929 3,6/8,14 2,182,540
LONG-T1ERM PAYABLE 10 RELATED PARTY b 299,958 41,499 299,958 41,499
OTHER LIABILITIES 463 - 10,122
[OTAL LIABILITIES 21,998,211 21,131,150 [,14,634 1,156,390
MINORITY INTERES| 31,601 481,245

[ne accompanying notes are an Integral part of the Tinancial statements.



JASMINE INTERNATIONAL PUBLIC COMPANY LIMITED AND 115 SUBSIDIARIES

BALANCE SHEES (Continued)
AS AT 30th SEPTEMBER, 1999 AND 1993
(UNIT: THOUSAND BAHT)

SHAREHOLDERS EQUITY
Share capital
Registered
1,267,200,000 ordnary shares of Bant 10 each
(LYY8 : 333,600,000 Ordinary shares of Bant 10 each)
Issued and tully paid
335,241,050 orainary shares of Bant 10 each
(1998 : 333,600,000 ordnary shares of Baht 10 each)
Warrants
Share premium
Capital surplus trom share premium of a subsidiary company
ITanslation adjustment
Unrealised loss on change In valution of
Investments In avallable-For-sale securities
Retained eamings
Appropriated - statutory reserve
Unappropriated (Deticit)
[OTAL SHAREHOLDERS' EQUITY
IO1AL LIABILIIES AND SHAREHOLDERS' EQUIT Y

[ne accompanying notes are an Integral part of the financial statements.

(UNAUDITED/BUT REVIEWED)

CONSOLIDATED IHE COMPANY ONLY
Note 1,999 1,998 1,999 1,998
1261000 3336000 1Z6/Z000 3,336,000
3352411 333000 335241 3,336,000
12 33,19 . 33,19 .
L3129 4139366 413129 4139366
332,369 332,369 332,369 332,369
198691 1,203,889 198691 1,203,889
(43,392) (43,392)
201,334 201,802 145,818 145,818
(bUYH889)  (4051328) (4964433  (3,925404)
366074 5309 3186078 573.0%
5555986 2688493 09U,/ 1Z,395458
0 0 0 0

DIRECTORS



(UNAUDITED/BUT REVIEWED)

JASMINE INTERNATIONAL PUBLIC COMPANY LIMITED AND 115 SUBSIDIARIES
STATEMENTS OF EARNINGS
FOR THE PERIOD OF THREE MONTHS ENDED 30th SEPTEMBER, 1999 AND 1998
(UNIT: THOUSAND BAHT EXCEPT BASIC EARNINGS PER SHARE EXPRESSED IN BAHT)

CONSOLIDATED [HE COMPANY ONLY
Note 1999 1998 1999 1998
REVENUES
Sales and service Income 1,196,091 1,133,808 42,862 41634
Other Income
Management income 90 - 221,022 84,000
Interest income 36,602 121,400 98,/ { 99,158
(5aIn on sales of Investments ) 29/,016 - 3,260 -
Others 19,163 10,969 16,605 8,//1
[otal other Income 393,311 136,969 299,664 147929
[OTAL REVENUES 1,049,468 L200,011 342,526 195,563
EXPENSES
Cost of sales and services 621,156 943,166 10,815 42,256
Selling, servicing and administrative expenses 199,335 160,586 42,099 89,126
L0SS On Impairment of assets (1,966 - (1,966 -
Bad dept written oft [ 141,13/ - - -
(Gain) loss on exchange rate L111,922 218,953 834,916 (18911)
Interest expenses 338,280 436,9(2 98,914 132,232
Other expenses
Share of 10SS from Investments 1n subsidiary companies - - 222610 213,691
Share of 10SS from Investments In assoclated companies 49,541 32916 44038 9,931
Provision for 10sS from guarantee to assoclated companies 30,125 46,699 30,125 46,699
[ otal other expenses 19,666 19,635 296,333 266,281
[OTAL EXPENSES 2,995,662 1,438,512 1,366,099 450,918
LOSS BEFORE CORPORATE INCOME TAX (1,046,194) (167,730)  (1UZ3,573) (205,3%9)
CORPORATE INCOME TAX 13 21,319 (68,746) - -
LOSS BEFORE MINORITY INTERESI (1,024,81%) (236,481)  (1UZ3,973) (£05,3%9)
MINORITY INTERES| 1,242 (18,8/4) - -
NEI LUSS FUR HE PERIUD (LUZ3573) (205,300)  (LUZ3)573) (£05,3%9)

BACIS EARNINGS PER SHARE (BAH )
Net 10ss (3) (1) (3) (1)

[ne accompanying notes are an Integral part of the financial statements.



(UNAUDITED/BUT REVIEWED)

JASMINE INTERNATIONAL PUBLIC COMPANY LIMITED AND 115 SUBSIDIARIES
STATEMENTS OF EARNINGS
FOR THE PERIOD OF NINE MONTHS ENDED 30th SEP EMBER, 1999 AND 1998
(UNIT: THOUSAND BAHT EXCEPT BASIC EARNINGS PER SHARE EXPRESSED IN BAHT)

CONSOLIDATED IHE COMPANY ONLY
Note 1999 1998 1999 1998
REVENUES
Sales and service income 4521,148 4,069,132 18,393 329,510
Other income
Management income 3,630 - 407,962 172,200
Interest income 114172 396,979 159,100 185,49/
(5ain on sales of Investments ) 441,134 93,498 15,801 -
Others 110,128 38,150 28,821 24,014
[otal other Income /5,664 493,98/ 011,290 381,671
[OTAL REVENUES 9,203,412 4563,319 689,683 11,241
EXPENSES
Cost of sales and services 2,632,699 2,292,580 49,996 296,086
Selling, servicing and administrative expenses 418910 483,618 112,111 28,438
L0SS On Impairment of assets 109,3%4 10,000 109,3%4 -
Bad debt written oft [ 141,13/ - - -
(Gan) loss on exchange rate 1,213,290 (69/,100) 105,55/ (/26,435)
Interest expenses 1,000,606 1,299,984 291,573 430,002
Other expenses
Share of (profit) loss trom Investments In subsidiary companies - - 157,755 (506,817
Share of (proit) loss trom Investments In assoclated companies 110,081 (5,503) 331311 (34,902)
Provision for 10ss from guaranteg to assoclated companies (23,454) 420,210 (23,454) 420,210
[ otal other expenses 086,621 414,107 460,678 (121,504)
[OTAL EXPENSES 0,202,119 3,803,389 1,129,329 156,634
EARNINGS (LOSS) BEFORE CORPORATE INCOME TAX (999,307) 159,930 (1,039,640) 994,607
CORPORATE INCOME TAX 13 (86,336) (128,429) - -
EARNINGS (LOSS) BEFORE MINORITY INTERESI (1,085,643) 631,501 (1,039,640) 994,607
MINORITY INTERESI 45,99/ (76,894) - -
EARNINGS (LOSS) BEFORE EXTRAORDINARY TEM (1,039,640) 994,607 (1,039,640) 994,607
EXTRAORDINARY [TEM - Net of Income tax 14 30,612 - 30,612 -
NE | EARNINGS (LUSS) FOR THE PERIOD (009,033 5E607 T (TU09.U34) 554,607
BACIS EARNINGS PER SHARE (BAHT)
Earnings (0ss) betore extraordinary item (3) 2 (3) 2
EXtraordinary item 0 - 0 -
Net earnings (10ss) §) Z &) Z

[ne accompanying notes are an Integral part of the financial statements.




(UNAUDITED/BUT REVIEWED)

JASMINE INTERNATIONAL PUBLIC COMPANY LIMITED AND 115 SUBSIDIARIES
STATEMENTS OF RETAINED EARNINGS

FOR THE PERIOD OF NINE MONTHS ENDED 30th SEP EMBER, 1999 AND 1998
(UNIT: THOUSAND BAHT)

RETAINED EARNINGS - UNAPPROPRIATED
Balance brought torward from prior period (Detict)
Add ; Prior year's adjustment
Less © Iransterred to statutory reserve
Net earnings (10ss) for the period
lotal retained earnings - unappropriated (Defcit)

RETAINED EARNINGS - APPROPRIATED
Statutory reserve
[ otal retained earnings - appropriated
[UIAL RETAINED EARNINGS (DEFICIT)

[ne accompanying notes are an Integral part of the financial statements.

CONSOLIDAIED | HE COMPANY ONLY
1999 1998 1999 1998
(4U8L323)  (4,/08041)  (3995,399)  (4,62241/)
. 142,406 . 142,406
(5,532) (40,300) . .
(1,009,034) 554601 (1009,034) 554,60/
GUB889 ~GUI3N] (GI6AA%S (39540
201334 201,802 145,818 145,818
277338 77802 145878 145,878
GBIB5S] — (3,719506] ~(GBI855]  (3,/19526)




(UNAUDITED/BUT REVIEWED)

JASMINE INTERNATIONAL PUBLIC COMPANY LIMITED AND 115 SUBSIDIARIES

STATEMENTS OF CHANGES IN SHAREHOLDERS' EQUITY

FOR THE PERIOD OF NINE MONTHS ENDED 30th SEP EMBER, 1999 AND 1998

(UNIT: THOUSAND BAHT)

CONSOLIDAIED | HE COMPANY ONLY
1999 1998 1999 1998
SHARE CAPIIAL
ORDINARY SHARES
Balance - beginning of the period 3336000 3,336,000 3336000 3,336,000
Increase durlng the perlod 16,4/1 - 16,411 -
Decrease durlng the perlod - - - -
Balance - end of the period 374~ 33%U0 ~ 33ZAT 3,336,000
WARRANIS
Balance - beglnnlng of the perlod - -
Increase durlng the perlod 33,360 33,360
Decrease during the period (165) (165)
Balance - end of the period 33 1% 33 1%
SHARE PREMIUM
Balance - beginning of the period 4139366 4139366 4139366 4,139,366
Increase durlng the perlod - - - -
Decrease during the period (8,011) - (8,011) -
Balance - end of the period IS  ~ 4139366 ~ 4I3L95 4139366
CAPIIAL SURPLUS FROM SHARE PREMIUM OF
A SUBSIDIARY COMPANY
Balance - beginning of the period 332,369 332,369 332,369 332,369
Increase durlng the perlod - - - -
Decrease durlng the perlod - - - -
Balance - end of the period 337,369 337,369 337,369 337,369
IRANSLATION ADJUSI MEN |
Balance - beginning of the period 1,062,068 91/946 1,062,065 91/ 946
Increase durlng the perlod - 285,943 - 289,943
Decrease during the period (863,314) . (863,314) .
Balance - end of the period T9869T 1,203,889 T9869T 1,203,889
UNREALISED LOSS ON CHANGE IN VALUATION OF
INVESIMENTS IN AVAILABLE-HOR-SALE SECURITIES
Balance - beglnnlng of the perlod - -
Increase during the period (43,392) (43,392)
Decrease durlng the perlod - -
Balance - end of the period [@3397) [@3397)

[ne accompanying notes are an Integral part of the financial statements.



(UNAUDITED/BUT REVIEWED)

JASMINE INTERNATIONAL PUBLIC COMPANY LIMITED AND 115 SUBSIDIARIES
STATEMENTS OF CHANGES IN SHAREHOLDERS' EQUITY
FOR THE PERIOD OF NINE MONTHS ENDED 30th SEP EMBER, 1999 AND 1998
(UNIT: THOUSAND BAHT)

CONSOLIDATED IHE COMPANY ONLY
1999 1998 1999 1998
RETAINED EARNINGS
APPROPRIAIED
SI&[UIOI’y reserve
Balance - beginning of the period 201,802 231,502 145,818 145,818
Increase durlng the perlod 9,032 40,300 - -
Decrease durlng the perlod - - - -
Balance - end of the period 277338 271802 145,878 145,878
UNAPPROPRIAI ED
Balance - beginning of the period (deficit) (4081323)  (4,/08041)  (39553%9)  (4,622410)
Increase durlng the perlod - 691,013 - 697,013
Decrease during the period (1,014,566) (40,300)  (1,009,038) .
Balance - end of the period (deficit) GU5889] ~GUBL3%] ~(AU6EA3E T (3VZ5AU)
|UIAL SHAREHULDERS EQUITY STB6U/A 53,08 3186078 573L0%
0 0 0

0

[ne accompanying notes are an Integral part of the financial statements.



(UNAUDITED/BUT REVIEWED)

JASMINE INTERNATIONAL PUBLIC COMPANY LIMITED AND 115 SUBSIDIARIES
STATEMENTS OF CASH FLOWS
FOR THE PERIOD OF THREE MONTHS ENDED 30th SEPTEMBER, 1999 AND 1998
(UNIT : THOUSAND BAHT)

CONSOLIDATED [HE COMPANY ONLY
199 1998 199 1998

Cash tlows from (USEd |n) operatlng activities :
Nt loss (LUZ35I3)  (oh3bh)  (LUZ3LI3)  (255,3hb)
Adjustments to reconclle net 1oss to net cash
pfOVIded by (USEU TOT) operatmg activities ;

Eamings (loss) attributed to minority Interest for the period (L,242) 18814 - -
Share 0t 10$ from Investments In sut)3|d|ary companies - - 222,610 213,691
Share 0t 10$ from Investments In assoclated companies 49541 32,916 44,038 9,931
Provision tor 10ss from guarantee {0 assoclated companies 30,125 46,659 30,125 46,659
Provision for [0S on |mpa|rment 0f assets {1,966 - {1,966 -
Unrealised 10ss on exchange rate 1,321,444 322,458 840,988 59,234
Provision for dountful accounts 16341/ (18,190) 22,340 (18,190)
(51N on sales of nvestment (291 ,516) . (3,260) .
(@) loss on disposal fixed assets (6/) 5,505 (106) 2,162
Depreciation and amortisation 248510 219918 10,016 4,388
568,725 377,785 AW 57920
(Increase) decrease In accounts receivable - trade 1,154,643 144,356 (43,024) 134,086
(Increase) decrease In short-term loans to related partles (b,UUU) 3,64/ 3,490 92,960
(Increase) decrease In advance to related parties (53,69) (62,823) (82,514) 80,182
(Increase) decrease In Inventories (188978)  (26,901) 1,349 (8,981)
(Increase) decrease In prepaid project costs (41,119) 53,108 3,198 (8,84/)
(Increase) decrease n unbilled recervable (bU6153)  (228,091) 1231 69,663
(Increase) decrease In accounts receivable - others (1,432) 294 (1,282) 291
(Increase) decrease In other current assets (81,521) 65,313 (844) 24,09/
Increase In deferred expenses (4,015) - (4,015) -
(Increase) decrease In other assets 15/ (92) (549) (1,993)
Increase (decrease) In accounts and notes payable - trade (299,508) 84,014 2,116 (,190)
Increase (decrease) In advance from related partles (30,6/3) 420,152 4,396 496,63/
Increase (decrease) In advances received from customers (20,4/ 8) 1,719 (2,465) (4,828)
Decrease In advances recelved from sale ot Investment (180,046) - - -
Increase (decrease) In corporate Income tax payable (22511) 59,435 - -
Increase (decrease) In accrued project costs 14,019 (149,895) (8,596) (3,683)
Increase (decrease) n accrued expenses 112,381 138,193 (6,233) (b1,2/1)
Increase (decrease) In other current liabilities (42,346) (80,311) 13,973 (14,134)
Increase In other liabilities 136 - 1,344 -
Net cash from (used In) operating activities I6016 — LI%368 11,785 18,549

[ne accompanying notes are an Integral part of the Tinancial statements.



(UNAUDITED/BUT REVIEWED)

JASMINE INTERNATIONAL PUBLIC COMPANY LIMITED AND 115 SUBSIDIARIES

STATEMENTS OF CASH FLOWS (Continued)

FOR THE PERIOD OF THREE MONTHS ENDED 30th SEPTEMBER, 1999 AND 1998

Cash tlows from (used In) Investing activities :
Decrease In cash at banks (pledged portion)

(Increase) decrease In short-term Investments (pledged portion)

Increase In long-term loan to related party
Investments In subsidiary companies
Decrease In other Investments
Dividend received
Proceeds trom sales of Investments
Proceeds from disposal of fixed assets
Increase In property, plant and equipment
Increase In advance for investment projects
Increase In deterred project costs
Decrease In translation adjustment

Net cash trom (Used In) Investing activities

Cash tlows from (Used In) financing activities .
Increase (decrease) In bank overdrafts and loans
from tinancial institutions
Decrease In short-term loans from related parties
Increase In long-term loans from related party
Increase (decrease) In long-term labilities
Cash received from sale of warrants
Cash received from warrants exercise
Net cash from (used In) financing activities
Net Increase In cash and cash equivalents

Cash and cash equivalents at beginning ot the period

(ash ana cash equivalents at end o the period

Supplemental cash tlows Information :
Cash paid during the period for
Corporate Income tax
Interest expense

(UNIT: THOUSAND BAHT)

CONSOLIDATED IHE COMPANY ONLY
Note 1999 1,998 1999 1998
9,489 1999 9,489 1999
9476 (49) 1,000
(12,109) (18,904) (12,109) (18,905)
. . (10,000) .
. 10,199 . .
3,998 . 3,998 915,046
860,50/ . 18,805 .
1,44/ 24,231 300 4,223
(23403)  (32,156) (6436)  (416,281)
(966) (2541) (966) (31)
(11586)  (1/2919) . .
(1,914) . . .
834,959 ) 1,08 197,045
(bU3,644) 480,361 (9013) 320413
. . (Lb351)  (865,038)
. . . 122,202
160,10/ (391,502) . (645,669)
33,360 . 33,360 .
8,235 . 8,235 -
[BUL,927) 88,659 (Z,769] ~ (LU6LU89)
959,013 118574 36,097 217,506
1,594,001 550,933 157,149 1/,143
15 755300 1329507 193,57 729,69
23,828 23,23 5,126 /553
223,100 216,602 61,025 149,891

[e accompanying notes are an Integral part of the financial statements.



(UNAUDITED/BUT REVIEWED)

JASMINE INTERNATIONAL PUBLIC COMPANY LIMITED AND 115 SUBSIDIARIES
STATEMENTS OF CASH FLOWS (Continued)
FOR THE PERIOD OF NINE MONTHS ENDED 30th SEP EMBER, 1999 AND 1998
(UNIT : THOUSAND BAHT)

CONSOLIDATED [HE COMPANY ONLY
199 1998 199 1998

Cash tlows from (USEd |n) operatlng activities :
Net earnings (10ss) (LO0Y,03) 55460/ (LO0Y,034)  bh4,60/
Adjustments to reconclle net garnings (lOSS) {0 net cash
pfOVIded by (USEd TOT) operatmg activities ;

Earnings (10ss) attributed to minority Interest (45,99/) 6,894 - -
Share of (profit) loss trom nvestments In subsidiary companies - - 152,15 (506,812)
Share of (proit) loss trom Investments In assoclated companies 110,081 (5,503) 331311 (34,902)
Provision for 10ss from guaranteg to associated companies (23,454) 420,210 (23,454) 420,210
Provision for 0ss on Impairment ot assets 109,394 10,000 109,394 -
unrealised 10ss on exchange rate 1,194,096 11,926 101,993 99,234
Provision for doubtful accounts 163,825 (18,93/) 22,688 (18,90)
(51N on sales of nvestments (441,138) (98,45) (15,801) .
(Gan) loss on disposal ot TIXed assets (242) 2,516 (129) 1,805
Depreciation and amortisation (64,644 (05,612 40,126 40,253
1,415,539 1,699,327 316,119 915,605
(Increase) decrease In accounts receivable - trade 330,536 (10,372) (15,681) 281,08/

(Increase) decrease In short-term 10ans to related parties - 34,346 (1,050,891) 421,801
Increase In advance to related parties (1,157,488) (231,649

) (15812) (3,903)
(Increase) decrease In Inventories 56,12/ (69,093) 19,886 121,129
(Increase) decrease n prepaid project costs (19478)  (134,99) 6,53 (21,683)
(Increase) decrease n unbilled recervable (521,/85) (16,109) 8,540 100,133
(Increase) (lecrease In accounts receivable - others 24,844 201,226 (3,899) 24.46b
Increase In Other current assets (21,049) (18,558) (13,90) (45,491)
(Increase) clecrease In deferred expenses (4,309) 130 (4,015) -
(Increase) decrease In other assets 1,129 b 445 1,105 (961)
Increase (decrease) n accounts and notes payable - trade (330,56/) 191,460 (1,36) (10,216)
Increase (decrease) In advance from related partles (102,218) 416,849 150 931,802
Increase (decrease) In acvances received from customers (136545) 285,938 (3,/12) (31,59)
Increase (decrease) In corporate Income tax payable (39,690) 94,292 - -
Increase (decrease) In accrued project costs L4411 66,358 (4,686) (6,182)
Increase (UECI'GHSE) Inaccrued EXPENSES 171,696 205,468 14,215 (1,091)
Increase (decrease) In other current liabilities (16, /66) (36,/69) 11,499 (129)
Increase In other liabilities 136 - 1,343 -

Net cash from (used In) operating activities (I7E807] ~ 398890 — (GAZET] 179,548

[ne accompanying notes are an Integral part of the Tinancial statements.



JASMINE INTERNATIONAL PUBLIC COMPANY LIMITED AND 115 SUBSIDIARIES

STATEMENTS OF CASH FLOWS (Continued)

(UNAUDITED/BUT REVIEWED)

FOR THE PERIOD OF NINE MONTHS ENDED 30th SEP EMBER, 1999 AND 1998

(UNIT: THOUSAND BAHT)

CONSOLIDAIED | HE COMPANY ONLY
Note 1999 1,998 1999 1998
(Cash tlows from (used |n) mvestlng activities :
(Increase) cecrease In cash at banks (pledged portion) 8,956 (23,451) 8,956 (23,451)
(Increase) cecrease In short-term investments (pledged portion) 949 (5,534) 1,000 -
Increase In long-term loan to related party (31,603) (53,44) (31,603) (53,144)
Investment In available-tor-sale SECUI’IIy (lU,UUU) - - -
nvestments In subsidiary companies - (2,401) (10,000) (/5,000)
Investments In assoclated and related companies - (230,308) - (230,308)
Decrease In other investments 109,449 99,449 - -
Dividend received 3998 5922 193,998 920 968
Proceeds from sales of Investments 1,411,222 328920 28411 .
Proceeds from disposal Of Xed assets 3,00/ 32,106 695 5,238
Increase In property, plant and equipment (15538)  (1,393,861) (13903)  (429,86/)
Cash recerved from returned capltal - - 1,992 -
Payments for returned capltal (0] mlnorlty Interest (l//) - - -
(Increase) cecrease In advance for Investment projects (48,226) 44,914 (LU2/) 41,239
Increase In deferred project costs (14/,8%) (288,231) - -
Decrease In translation adjustment (1,9/9) - - -
Net cash from (used In) Investing activities 276903 (L5569 377119 T61075
(Cash tlows from (used |n) nnancmg activities :
Increase (decrease) In bank overdrafts and loans from financial Institutions 938,999 4rb6r1 db/,/88 (10,829)
Decrease In short-term loans from related partles - - (319,508) (/42,944)
Increase (decrease) In long-term loans from related party - - (14,031) 54,542
Decrease In long-term liabilities (bo0s)  (L,335,409) . (1,06/,680)
Cash recelved from sale of warrants 33,360 - 33,360 -
Cash recelved from warrants exercise 8,235 - 8,235 -
Net cash from (used In) financing activities 574,689 [858,737) 55888 (176191
Net Increase In cash and cas equivalents 1,676,785 914,339 53,776 193,712
Cash and cash equivalents at beginning of the period 816,235 415,168 140,010 3593/
Cash and cash equIvalents at end of the period 15 I553000° L3950 193,845 729,659
Supplemental cash flows information
Cash pald durlng the perlod for
Corporate Income tax 16/ 418 61,165 11,841 13,129
Interest expense LU308/2 1,180,693 20151/ 411,036

[ne accompanying notes are an Integral part of the financial statements.



